Do's &

MORTGAGE LIST

~ DO's

« Keep or have access to original pay-stubs, bank
statements, and other important financial

documents.

« Provide Earnest Money Deposit from your own
personal bank account or gift funds. Gift funds
are acceptable only if certain criteria is met. For
additional clarification, please reach out to your
loan originator to ensure that this aspect is being
handled properly, if not a very difficult problem
can arise.

« Selling your current home? Make sure to provide
all of the documentation from the sale, including
sales contract, closing statement, employer
relocation information if applicable, etc.

« Employment changes such as recent raise,
promotion, transfer, change of pay status (salary
to commission), etc? Make sure to let your Loan
Originator know if any of these changes occur.

« Be aware that your credit may be pulled again just
prior to closing to generate a new credit report.

J

~ Don'ts %

Close or open bank accounts, or transfer any
funds between accounts without talking to your
Loan Originator about the documentation that
will be needed for your loan.

Deposit any money outside of your automated
payroll deposits, especially cash or sale of
personal property, without notifying your Loan
Originator. There are many guidelines in place
that require substantial documentation to verify
the source of these deposits.

Change jobs, employer, or employment. These
changes will impact your loan qualification.

Make major purchases prior to or during your
contract. These purchases would include buying
a car, appliances, furniture, etc. These purchases
may impact your loan qualification.

Open or increase any credit cards, student loans,
liabilities, or any other lines of credit during the
loan process. These new debts will impact your
loan qualification.

Equal Housing Lender. MLO State Licensing Information VA MLO-673VA. NFM Lending is not affiliated with any real estate companies. You are entitled to shop around for the best lender/real estate company for you. A pre-approval is
a preliminary verification of your credit and assets and not a guarantee that you will be approved for a mortgage loan. The loan application approval will only be given when the property appraisal, title search, and other
verifications are complete. Additional financial documentation may be necessary. Subject to Debt-to-Income and Underwriting requirements. This is not a credit decision or a commitment to lend. Eligibility is subject to completion
of an application and verification of home ownership, occupancy, title, income, employment, credit, home value, collateral, and underwriting requirements. Make sure you understand the features associated with the loan program
you choose, and that it meets your unique financial needs. NFM, Inc. d/b/a NFM Lending. For NFM, Inc’s full agency and state licensing information, please visit www.nfmlending.com/licensing. NFM, Inc’s NMLS #2893
(www.nmisconsumeraccess.org). NFM, Inc. is not affiliated with, or an agent or division of, a governmental agency or a depository institution. Copyright © 2024.

Additional restrictions apply. Not all programs are available in all areas. Offers may vary and are subject to change at any time without notice.

The Cowart Team

—— HOME LOANS ——
Grow Forward. Confidently.

Contact Us

@ Check out our website
www.thecowartteam.com 804-399-4333

Email us
team@thecowartteam.com



tel:804-399-4333
tel:804-399-4333
tel:804-399-4333

